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B [IpaBu/ia 10BepHTEILHOrO yNPABJICHHUS
HMHTEepBaAJIBLHBIM NaeBbIM HHBECTHUHOHHBIM
¢ona0M cMeIaHHBIX HHBECTHUHI «JHeprusi-HHBECT» MO/l YNpaBJIeHHeM
OG1ecTBa ¢ OrpaHUYEHHOI OTBETCTBEHHOCTHIO «Y PABJISIOMIAsT KOMIAHHUS

«IHeprusi-HHBECT»
(IMpasuna 3apeructpupoatbl GKLB Poccun 12 nions 2000 rona 3a No 0044-52842352)

Crapasi pelaKkuus

Hosasi pejakuns

L. [Tosnoe Ha3BaHue [1a€BOI0
pHBeCTHIMOHHOrO  (QouHaa (mamee -  Qom):
VnTepBaibHblii  [1a€BOH HMHBECTHIHOHHBIH (OHI
CMEUIAHHBIX HWHBECTHIMH «DHEPrusi-MHBECT» I10]1

L [Tonnoe Ha3BaHHE [1aeBOro
uHBecTUIMOHHOro  Qoupa (mamee - doun):
MuTepBalibHbIi MaeBoil HMHBECTHLMOHHBIN (OHI
PBLIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB « DHEPIrHs-

yrpasienuem — OOmectBa ¢ OrpaHMYCHHON | HHBECT»  [OJ  YNPABICHHEM Obuecta ¢
OTBETCTBEHHOCTBIO  «YNpaBisiomas KOMIAHHs | OrPaHHYEHHOH OTBETCTBEHHOCTHIO « Y IIpaBJIsitoLast
« DHEPrusi-MHBECTY. KOMITaHUsI « DHEPrusi-HHBECT).

2. Kparkoe wnaszsanue ¢onga: HITUD 2. Kparkoe nazBanue Qonna: HIIND

CMEIIaHHbBIX HHBECTHIIHH « BHGPFHH-I/IH BECT».

PBIHOYHBIX (I)HllaHCOBbIX HHCTPYMECHTOB <<3H€pl‘l‘lfl-
HHBECTY.

24.1. WmymectBo, cocrapisiomiee (oHI,
MOYeET OBbITh HHBECTHPOBAHO B!
1) JIEHE)KHBIE CpEICTBA, B TOM YHCIIC

MHOCTPAHHYIO BAJIIOTY, Ha CYeTax M BO BKJaJaxX B
KPEMTHBIX OpraHH3alsX;

2) [OJIHOCTBIO  OIJIAYEHHbIE  AKIUH
POCCHICKHX OTKPBITBIX AKIIHOHEPHBIX OOLIECTB, 3a
HCKJIIOYEHHEM aKIU i AKIIMOHEPHBIX
MHBECTHIMOHHBIX  (QongoB  (najee -  aKkiHH
POCCHHCKHX OTKPBITBIX AKIIHOHEPHBIX OOLIECTB);

3) MOJIHOCTBIO  OIIQYEHHbIE  aKIHH
MHOCTPAHHBIX AKIIHOHEPHBIX OOIIECTB;

4) JIOJITOBBIE UHCTPYMEHTBI;

5) aKLHH AKLIMOHEPHBIX

MHBECTHIIMOHHBIX (JOHIOB U MHBECTHIIHOHHBIC IaK
OTKPBITBIX, HHTEPBAIBHBIX M 3aKPBITHIX [1aCBBIX
MHBECTULMOHHBIX  (POHJIOB. 33  HCKJIIOUYCHHEM
MHBECTHIIMOHHBIX  (OHJIOB,  OTHOCAIIMXCS K
kareropuu o108 (POHJIOB:

6) nau (akiun) MHOCTPaHHBIX
MHBECTHLMOHHBIX (DOHIOB, €CJIM  MPUCBOCHHDIH
ykazaunbiM - masm  (akumsam)  kox  CFL o mmeer

cie/ylole 3HadeHus: rnepsas OykBa - 3Ha4YCHHE
«E». Bropas Oyksa - 3nadenne «U», TpeThbs OyKBa
— 3pauenue «O» WM, eciii nau (aKLMH) ITOrO
(osaa npouun MpPoUeAypy JMCTHHIA XOTst Obl Ha
0/1HOI 13 (POHAOBBIX OMPIK. YKa3aHHBIX B IYHKTE
24.3 nacrosiumx Ilpasui, - 3Hadenne «C», nsras

24.1. WmymectBo, cocrapisiomee (o,
MOJKeT ObITh HHBECTHPOBAHO B:

l. AKTHUBBI, JIOIYLIIEHHBIE K
OpraHH30BaHHBIM TOpraM (MJH B OTHOIICHHH
KOTOPBIX OMpIKEl MPUHATO PelIeHHE O BKIIOUECHHH
B KOTHPOBaJIbHbIE CIIUCKH) Ha Ouprkax Poccuiickoii
Oeyiepaiit U OUplKax.,  PacroyioKEHHBIX B
MHOCTPAHHBIX rocy/1apcTBax., SIBJISIEOLIIXCSI
yjeHaMu EBpa3suiicKoro KOHOMHYECKOI0 COI03a
(EADC), Oprauusaiuu 9KOHOMUYECKOTO
COTpPYAHHYECTBA 0 pa3BUTHS (O9CP),
Esporneiickoro cotoza, Kutas, Muaun, bpasunun,
[0x)no-A¢puxanckoit  PecnyOnuku  (nanee -
MHOCTPaHHBIC TOCY/apcTBA) M BKJIIOUCHHBIC B
nepeyeHb HHOCTPAHHBIX OMPIK, YTBEPIKICHHbII
Vikazanuem banka Poccun ot 28.01.2016 roma Ne
3949-V «O06 yTBep)KJIeHHH MEpeuHsi HHOCTPAHHBIX
OMpIK, [POXOIKJCHHE MPOLELYPbl JIMCTHHIA Ha
KOTOPBIX SIBJISIETCS 00s3aTe/IbHBIM YCIOBHEM JUIs
MPUHATHS — poccuiickol  Oupikell  pemeHus o
JIONYCKE LEHHBIX Oymar HHOCTPAHHBIX dMHTEHTOB
K OpraHu30BaHHBIM TOpPraM, a TakiKe yYCJIOBHEM JUIs
HEIpoBe/ICHUS OpraHu3alsiMu.
OCYIIECTBIISIIOUMMH ~ ONEPalMi € JIEHEIKHBIMHU
Cpe/cTBaMH HJIH MHBIM HMYILECTBOM,
wieHTHGUKaunn  OeHeUUMAPHBIX  BJIAJEIIbIIER
MHOCTPAHHBIX OpraHu3alHii. YbM LEHHBIC Oymaru
MPOLLIH MPOLEYPY JIMCTHHIA HA TAKUX OMpIKax»,




OyKkBa - 3HAYCHHE «S»;

7) POCCHIICKHE u HHOCTPaHHBIE
JICTIO3UTAapHBIC PACIUCKK Ha IICHHBIE OyMmarw,
pEeyCMOTPEHHBIC HACTOSIIIIUM TYHKTOM;

8) OOBIKHOBEHHBIC aKIIMU POCCHHUCKUX
3aKPBITHIX aKIIMOHEPHBIX OOIIECTB.

3a HMCKJIHYCHUCM HWHBCCTUILIMOHHBIX IIACB q)OH,Z[OB

Ui KBIM(UIUPOBAHHBIX WHBECTOPOB, U AKTHUBBI,
ABIISIIOIIMECS ~ KJIMPUHTOBBIMH  cepTU(UKaTaMu
y4acTHs.

1.1. nam (axmun) MHOCTPAHHBIX

WHBECTUIIMOHHBIX (POHJIOB, TIPH 3TOM:

- ecmu koa CFI ykazaHHbIM masMm  (aKIHSIM)
MIPUCBOCH B COOTBETCTBUU C MEXKIYHAPOIHBIM
craugaptoM ISO 10962:2001, TO OH 10JKEH UMETh
CleNyIoIre 3HAYCHUS: TepBas OykBa — 3HAYCHUE
«E», BTOpas OykBa — 3Hauenue «Uy, TpeTbst OykBa
- 3HayeHue «O» ninu 3HaueHue «Cy, msaras Oyksa -
3HaueHue «R» mmm «Sy», mm «My», unu «Cy, uinu
«D», 3a UCKJIIOYEHHUEM CJIy4yaeB, KOrja IiecTas
OyKBa MMEET 3HAYCHHE «Z» WIH «Aw;

WIIN

- ecmu kox CFI ykazaHHbIM masMm  (aKIHsIM)
IPUCBOEH B COOTBETCTBUU C MEXKIyHAPOIHBIM
cranaproM ISO 10962:2015, To OH AOJI’KEH UMETH
CleyIolIe 3HAYCHUS: TepBas OyKkBa — 3HAYCHUE
«Cy», Tperbst OykBa — 3HadeHue «O» nmubo «Cy,
nsTas OykBa — 3HaueHue «By», wim «Ey, nmm «Vy,
i «Ly, wm «C», unmu «D», unm «F», npu
YCJIOBHH, YTO IIeCTast OyKBa UMEET 3HAUCHHUE «X»;
- ecin koa CFl yka3aHHbIM masM IpPUCBOEH B
COOTBETCTBUH C MEXIyHApOAHbIM cTanaapToMm ISO
10962:2015, TO OH JOJKEH HMETh CIEAYIOLINe
3HaueHHs: mepBas OykBa — 3HaueHue «C», TpeThs
OykBa — 3HaueHue «O» nubo «Cy», maras OykBa —
3HadueHue «By», umu «E», nnu «Vy, mm «Ly, umn
«C», unu «Dy», unu «Fy», mpu ycinoBuu, 4To 1mecras
OykBa umeet 3HaueHue «Uy» nmm «Y»;

- ecimn kon CFI yka3aHHBIM —akUMsIM
MPUCBOEH B COOTBETCTBHH C MEXKIYHAPOIHBIM
crangaptoM SO 10962:2015, To OH 10KEH UMETh
clenyrolye 3Ha4eHUs: TepBas OykBa — 3HAYCHUE
«C», Tperbst OykBa — 3HaueHue «O» mubo «Cyr,
narast OykBa — 3HaueHue «By, uimm «Ey», unm «Vy,
w «Ly», nmu «Cy», nmm «D», wimm «F», npu
YCJIOBHH, YTO IIecTasi OyKBa MMEET 3HAYCHUE «S»
ui «Qy;

1.2. oOyuranmun
FOPUJIMYECKUX JIHII;

1.3. OupkeBble OOTUTAIIMN POCCHUICKHIX
FOPUJIUYECKUX JIHII;

1.4. rocymapcTBeHHbIE IIeHHbIE Oymaru
CyOBEKTOB Poccuiickoii Denepanuu u
MYHUIIUTIAJIbHBIE TICHHBIC Oymaru;

POCCUHCKUX

1.5. 1ueHHble OymMaru aJMHUHHUCTPATHBHO-
TEPPUTOPHUATBHOTO 00pa3oBaHUS HHOCTPAHHOTO
rOCy/1apCTBa;

1.6. oOymranuu WHOCTPAHHBIX
SMUTEHTOB ¥  MEXAYHApOAHBIX  (DMHAHCOBBIX
OpraHu3aINi;
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1.7.  poccuiickue 51 WHOCTpPaHHbIE
JENO3UTapHbIe pACHMCKU Ha IIeHHble Oymaru,
MIPEyCMOTPEHHbIE TOANYHKTOM | myHkTa 24.1
Hactosumx [Ipasu;

1.8. moOmHOCTBIO  OIUIAYEHHBIE  AKIMU
POCCUHCKHX AKLMOHEPHBIX o011ecTs, 3a
UCKJTIOUYEHUEM aKIi AKIIMOHEPHBIX
MHBECTUIIMOHHBIX  (oHIOB  (masee aKuu
POCCHUICKHMX aKLIMOHEPHBIX OOIIECTB);

1.9. monHOCTBIO  OIJIaUYEHHBIE
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.10. axuuu AKIIMOHEPHBIX
WHBECTULIMOHHBIX (DOH/IOB M MHBECTHIIMOHHbIE TTaH
UHTEPBAIbHBIX u 3aKPBITHIX MaeBBIX
WHBECTULIMOHHBIX (POHIOB.

2. WNHBecTUIIMOHHBIE Tal  OTKPBITHIX
NIaeBBIX WHBECTHIIMOHHBIX (DOHIOB, OTHOCSIIUXCS K
KaTteropud  (OHIOB  PHIHOYHBIX  (PMHAHCOBBIX
UHCTPYMEHTOB.

3. JlenexxHble cpeicTBa B pyOisx U B
MHOCTPAaHHOW BaJIOTE HAa CYETaxX M BO BKJIAJaX
(memo3uTax) B pOoCcHiiCKUX KPEIUTHBIX
OpraHM3alMsIX W HMHOCTPAHHBIX IOPUAUYECKUX
JHIAX, NPU3HAHHBIX O0aHkKaMu 1o
3aKOHOJATENBCTBY WHOCTPAHHBIX TOCYJIapcTB, Ha
TEPPUTOPUN  KOTOPHIX OHU 3apPETUCTPHUPOBAHBI

aKIUHA

(mamee - wWHOCTpaHHbIE OaHKHW), JEMO3UTHBIC
cepTuduKaThl POCCHICKHX KPEUTHBIX
OpraHu3aIuit u UHOCTPaHHBIX 0aHKOB
WHOCTPAHHBIX  TOCYIapCTB,  TOCYJapPCTBCHHBIE
neHHsle Oymaru Poccuiickoit ®enepauuu u
WHOCTPAaHHBIX  TOCYJAapCTB,  TpeOOBaHUS K

KPEAUTHON OpraHM3alliyd BBIIUIATUTH JCHEKHBIN
SKBHUBAJICHT JIParoleHHbIX METAJJIOB 10 TEKYyLEMY
Kypcy. IIpu aTOM neHexHble cpeacTBa BO BKJIagax
(memo3uTax) B poccHiiCKUX KPEUTHBIX
OpraHu3alsX M HWHOCTPAaHHBIX OaHKAax MOTYT
BXOJIUTh B COCTAaB AaKTUBOB (HOHAA TOJIBKO IpPHU
YCIIOBUH, YTO B CIy4yac AOCPOYHOIO PACTOPKEHHS
YKa3aHHOTO JIOTOBOpa pOCCHicKas KpeauTHast
OpraHu3ansi WIM HMHOCTPAaHHBI OaHK 00s3aHa
(0Os13aH) BepHYTH CyMMy BKJada (Jemo3uTa,
OCTaTKa Ha CUETE) U IPOLEHTHI 110 HEMY B CPOK, HE
MIPEBBILIAIONINMI ceMb pabounX JTHEH.

4. IIpaBa TpeOoBaHMS M3 JOTOBOPOB,
3aKJIIOUYEHHBIX  JUIL  LeJed  JOBEpPUTENbHOTO
yIpaBIEHUS B OTHOLIEHUM aKTHBOB, YKa3aHHBIX B
nyHkrte 24.1 nacrosmux [Ipasui.

S. WHple aKTHMBBI, BKIIOYacMble B
COCTaB aKTHMBOB (OHIA B CBSI3U C OIUIATOM
pacxoloB,  CBSI3aHHBIX  C  JOBEPUTEIIbHBIM
yIpaBJIEHUEM UMYIIECTBOM, COCTABIISIFOILIUM (POH/.

24.2. B unemsx wHacrosmmx I[lpaBun mon
JIOJITOBBIMH MHCTPYMEHTAMHU ITOHUMAIOTCSI:

242. B coctaB akTMBOB (OHAA MOTYT

BXOJAWUTh AKOWH AaKIOHUOHCPHBIX HWHBCCTUIIMOHHBIX
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a) oOnuranun pPOCCUICKUX
XO3SIUCTBEHHBIX OOIECTB, €CIU YCJIOBHS HX
BBIITyCKa INPEIyCMaTPUBAIOT MPABO HA IMOJIyYCHHE
OT SMUTEHTa TOJIBKO JEHEXKHBIX CPEJICTB WIH
HYMHCCHOHHBIX IIEHHBIX OyMar W rocyJapCTBEHHas
perucTpanus BbITyCKa KOTOPBIX COIMPOBOXKAANACH
perucTpamnyeil IpocrneKkTa LEeHHBIX OyMar Wid B
OTHONIIEHUU KOTOPBIX 3apErMCTPUPOBAH MPOCIEKT
[EHHBIX OyMar (IIPOCTIEKT SMUCCHU LIEHHBIX Oymar,
IUIaH TpUBATHU3AllMM, 3apETUCTPUPOBAHHBIN B
Ka4ecTBE MPOCIIEKTa SIMUCCHH LIEHHBIX OyMmar);

0) OUpKEeBBIC OOJIMTAllUA POCCHUHCKHUX
XO3SICTBEHHBIX OOIIECTB;

B) roCcy/1apCTBEHHbIE LIEHHBIE Oymaru
Poccuiickoit denepanuu, rOCy1apCTBEHHBIE
LICHHBIE Oymaru CyOBEKTOB Poccuiickoii
denepanuy 1 MyHUIUITATbHBIC IEHHBIE OyMar;

r) oOnurauun MHOCTPaHHBIX
SMUTEHTOB M  MEXAYHapOAHBIX  (DHHAHCOBBIX
OpraHM3aluii, €cau 0 HUM IIPELyCMOTPEH BO3BpaT
CyMMBI OCHOBHOTO JI0JiTa B TIOJHOM O0beMe H
npucBoeHHbIM  oOmurauusMm kox CFl  umeer
CIeyIOIIMEe 3HAueHUs: mepBas OykBa — 3HAUCHUE
«Dy», BTOpas OykBa — 3HaueHue «Y», «B», «Cy,
«Tw;

1) poccuiickue u WHOCTpPaHHbBIC
JENO3UTapHbIE PACIHMCKH Ha I1eHHble Oywmaru,
IIPElyCMOTPEHHbIE HACTOSIIIUM ITYHKTOM.

(hOHIOB U MHBECTUIIMOHHBIC MAal MHTEPBAIBHBIX H
3aKpBITHIX TMAeBbIX WMHBECTULMOHHBIX (HOH/OB,
OTHOCSIIIIUXCS K CIIETYIOIINM KaTeTOPHUsIM:

1) boHa TEeHESIKHOTO PHIHKA;

2) bona obmuranmii;

3) bonnm akumii;

4) boua cMeTaHHBIX HHBECTULINN;

5) peHTHBINA QOHIT;

6) hoHT HEABUKHUMOCTH;

7) unoTeyHbId QOHT;

8) mHIeKCHBIN (OHII;

9) hoHa TOBapHOTO PHIHKA;

10) dpoHI XyH0KECTBEHHBIX IICHHOCTEIH;

11) ¢oHx  pbIHOYHBIX  (DUHAHCOBBIX
WHCTPYMEHTOB.

24.3. TocymapcTBeHHbIE II€HHblE Oymaru
cyOBEKTOB Poccuiickoit Denepannn u
MYHUIUNAJIbHbIE [IEHHbIE OyMaru MOT'YyT BXOJAUTH B
COCTaB aKkTUBOB (OHAA TOJIBKO, €CIU OHH
JIONIyIIEHbl K TOpraM OpraHu3aTopa TOProBJIM Ha
PBIHKE IIEHHBIX OyMmar.

Llennble OymMard MHOCTPAaHHBIX T'OCYAApPCTB
U LIeHHble OymMaru MeXIYHapOIHBIX (DHHAHCOBBIX
OpraHu3alii MOTyT BXOAWUTh B COCTaB aKTHBOB
dboHAa MpU YCIOBUHU, YTO WUHPOpPMAIIUI O 3asBKaxX
Ha MOKYIKY W/WIM TPOJAXy YKa3aHHBIX HEHHbIX
Oymar pasmMeniaercs nH(pOpMalOHHBIMU
arentctBamMu biymGepr (Bloomberg) mnun Tomcon
Peitrepc (Thompson Reuters), nu60 Takue neHHbIe
Oymaru oOpalaroTcsi Ha OPraHM30BAHHOM PBIHKE
LEHHBIX OyMmar.

B cocraB akTHBOB (poHIA MOTYT BXOJIUTH
aKIMM MHOCTPAHHBIX aKUHMOHEPHBIX OOIIECTB, Mau
(aK1MK) MHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB,

obyuranuu WHOCTPAHHBIX KOMMEPYECKHUX
OpraHu3alui, WHOCTPaHHbIE JIENIO3UTapHbIE
paclMcKu, €cli yKa3aHHbIe IIEHHbIE Oymaru

OpOIUIM TPOUEAypy JHCTUHrAa Ha OJHON U3

cnenyomux GOHIOBBIX OUPK:
O AMepHKaHCKas

(American Stock Exchange);

donmoBas Oupxka

24.3. VmymecTBo, cocTaBistoniee (oHI,
MOXET OBITh HMHBECTUPOBAHO B  OOJIUTAIlWH,
SMHUTEHTaMH KOTOPBIX MOTYT OBITh:

- PpOCCHHCKHME OpraHbl T'OCYJapCTBEHHOHN
BJIACTH;

- MHOCTpaHHBIE OpraHbl TOCYJapCTBEHHOMN
BJIACTH;

- OpraHbl MECTHOTO CAMOYIIPABIICHHSI,

- MEXyHapOIHbIE (uHaHCOBbIE
OpTaHu3aINH;

- poccHiicKHe IOpUINYECKHE JINLA;

- MHOCTPAHHBIC IOPHIUICCKUE JTUTIA.




O l'onkonrckas  ¢onmoBass  Oupxa

(Hong Kong Stock Exchange);

0 EBponekcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

0 3aKphITOE aKIMOHEPHOE OOIIEeCTBO

«Donposas 6upxxka MMBby;
0 Wpnannckas donaosas oupxa (Irish
Stock Exchange);

0 Wcnanckas ¢donmoBas oupxka (BME
Spanish Exchanges);

0 Wranesackas  ¢oHgoBas  Oupika
(Borsa Italiana);

0 Kopetickas ouprka (Korea
Exchange);

O JlonnoHnckas ~ ¢onHmoBas  Oupka

(London Stock Exchange);

0 JlroxcemOyprekast (oHIOBass OHMpKa
(Luxembourg Stock Exchange);

0 Hacnak (Nasdaq);

O Hemenxkas dbonmoBas ouprka

(Deutsche Borse);

0 Hpio-Mopkckas  (oumoBas Gupika
(New York Stock Exchange);

0 Tokwuiickas ¢ponnosas 6upxa (Tokyo
Stock Exchange Group);

0 ®donnosas 6upka Toponto (Toronto
Stock Exchange, TSX Group);

0 donnosas oupxa  IIBelinapun
(Swiss Exchange);

0 [lanxaiickas  ¢oHgoBas  Oupxa
(Shanghai Stock Exchange).

YkazanHoe TpeboBaHuE HE

pacrpocTpaHseTcsl Ha 1IeHHbIe OyMart, KOTOphIe B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM HMHOCTPAHHOTO
SMUTEHTAa HE TMpeJHA3HAYEHBI IS IMyOJIMYHOTO
oOpamieHuss ¥ Ha mad (aKIUH) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (POH/IOB OTKPBHITOTO THIIA.

24.4. JIuua, 00s13aHHEIC T10:

AKIMAM POCCUICKHX OTKPBITBIX
aKIMOHEPHBIX OOIIECTB, AaKIUSAM POCCUHCKUX
3aKPBITBIX AKIIMOHEPHBIX o011ecTs,

roCy/IapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
®denepannn, TOCYAapCTBEHHBIM IIEHHBIM OyMaram
CyOBEKTOB Poccuiickoii ®denepanuu,
MYHUITUTIAIBFHBIM TIEHHBIM OyMmaram, OOJHTaiusmM
POCCHUHCKHUX XO3SHUCTBEHHBIX OOIIECTB, OHMPIKEBBHIM
oOJmMranusam POCCUHCKUX X03SIMCTBEHHBIX
oOIIecTB,  WHBECTUIMOHHBIM  TasiM  IaeBBIX
WHBECTHIIMOHHBIX (DOHIOB, aKIUSIM aKIIMOHEPHBIX
VHBECTULIMOHHBIX ¢dhoH10B, POCCUICKUM
JNENO3UTApHBIM ~ paclucKkaMm,  JOJDKHBI  OBITh
3apeructpupoBanbl B Poccuiickoit denepaunu;
AKIUAM MHOCTPAaHHBIX  AKIIMOHEPHBIX

24 4. JIuua, o0s3aHHEIE T10:

- JIEO3UTHBIM CepTH(UKATAM POCCHUMCKUX
KPEIUTHBIX  OpraHu3alui, rocyJapCTBEHHBIM
neHHpiM ~ Oymaram  Poccumiickoit ~ deneparuu,
rOCy/IapCTBEHHBIM I[EHHBIM OymaraM CyOBEKTOB
Poccwniickoit ®denepanuu, MYHHIUTIAJTbHBIM
LIEHHBIM  Oymaram, OWp)KEBBIM  OOJIUTaLUsAM
POCCHUUCKHMX IOPUAMYECKUX JIUI, OOJIUTAIUsIM
pOCCUICKHX IOPUIUIECKUX UL, aKIUIM
POCCHICKMX aKIIMOHEPHBIX OOMIECTB, AaKIUAM
AKIIMOHEPHBIX WHBECTUIIMOHHBIX boHI0B,
WHBECTUIIMOHHBIM ITasiM TIA€BBIX MHBECTHITMOHHBIX
(hOHIOB, POCCHIICKUM JIEMO3UTAPHBIM paCIHCKaM,
KJIMPUHTOBBIMH CEPTU(PUKATAMH YIaCTHS, TOJKHBI
OBITH 3apErUCTPUPOBAHBI B Pocculickoi
denepanuu;
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O6H.[€CTB, OGHHI‘EII.[I/ISIM HHOCTpPAHHBIX 5MUTCHTOB,

oOJmmranusam MEXTyHAPOTHBIX (hMHAHCOBBIX
opraHuzanuii, mnasM (aKIusM) HHOCTPAHHBIX
WHBECTULIMOHHBIX boHI0B, WHOCTPaHHBIM
JNETO3UTAPHBIM  paclucKaM,  JOJDKHBI  OBITh

3aperuCTPUPOBAHbl B TOCYJapCTBax, B TOM 4HCIE,
HO HE OIrPaHUYUBAsCh, SBISAIOUIMXCS WICHAMHU
Opraamzanuu OO0wveauHeHHbix Hamumit (OOH), u
(umm) CoppykecTBa HE3aBUCUMBIX I'OCYAApCTB, U
(wm) Espomneiickoro Corosa (EC), u (um)
Bcemupnoit ToproBoit opranuzaiuu  (BTO), u
(umu) CoBeta 1O  COTPYOHHYECTBY  CTpaH
[Mepcunckoro 3anuBa, u (wiu) AQpPUKAHCKOTO
coro3a, u (unm) [I'pynmer pazpaboTku (pUHAHCOBBIX
mep o Ooprbe ¢ ormbiBaHueM JeHer (DAT®), a
Takke B rocyaapctBax TaiiBanb, CoequHEHHOE
KoponesctBo  Benukobputanuun u  CeBepHou
Wpnanguu (BkIoyasi €ro 3aMOpCKue TEPPUTOPUHN U
KOpPOHHBIE BIQJCHHUS, B TOM 4YHCIe, HO He
OIPaHUYUBAACH: bepmy b, bpuranckue
Buprunckue ocrtpoBa, KaiiMaHoBel  OCTpOBa,
I'mbpanrap, Tepkc wu Kaiikoc, OctpoB Mb>H,
I'epucu, Jlxepcn), Kuraiickas ~ Hapopanas
PecnyGnuka (BKITFOUAS CIelHUaTbHbIN
aJIMUHHUCTPATUBHBINA paiioH [ OHKOHT).

HmymectBo, cocrtapistoniee (OHI, MOXKET
OBITh MHBECTUPOBAHO B OOJUTAIMH, YMUTECHTaAMHU
KOTOPBIX MOTYT OBITh:

O poccuiickue OpraHsl
rOCyIapCTBEHHOM BJIACTH;

U MHOCTpPaHHBIE OpraHbl
rOCyIapCTBEHHOM BJIACTH;

O OpraHbl MECTHOTO CaMOYIIPABJICHUS;

O MEKIyHapOAHbIE ¢buHaHCOBBIE
OpraHU3aINY;

] POCCUICKHE FOPUANYECKUE JINLA;

O WHOCTPAHHbBIE FOPUANYECKHE JINIIA.

Llennble Oymaru, cocraBisgoonme (OoHL,
MOTYT OBITh, KaK JTOMYIIEHBI, TAK U HE JTOMYIICHBI K
OpraHU30BaHHbIM TOpram, MIPOBOJIUMBIM
pOCCHUICKONH WM HMHOCTPAaHHOM Oupkei 1ubO
UHBIM OpPraHU3aTOPOM TOPTOBJIH.

B cocraB akTtuBOB (hoHAA MOTYT BXOJUTH
Kak OOBIKHOBEHHBIC, TaK M MPUBUIETHPOBAHHBIC
aKLUU.

B cocraB akTHBOB (pOHIA MOTYT BXOAUTH
OOBIKHOBEHHbBIE aKITUH aKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHJIOB U MHBECTULIMOHHBIE Tan
MIaeBBIX WHBECTHIIMOHHBIX ()OHIOB, OTHOCSIITUXCS K
CJIEYIOIIUM KaT€ropusM:

O (GOoH TIEHES)KHOTO PHIHKA;

O don obmuranmii;

O boH aKIni;

- aKOUsIM WHOCTPAHHBIX AKIIMOHEPHBIX
o01ecTs, nasimM (akmmsim) WHOCTPAHHBIX
WHBECTULIMOHHBIX boH/I0B, o0uranusam
WHOCTPAHHBIX 3MHTEHTOB M  MEXKIyHApPOIHBIX

(UHAHCOBBIX OpraHW3alMid, IIEHHBIM OyMaram
aJIMUHUCTPATUBHO-TEPPUTOPUATIBHOTO
o0pa3oBaHUs MHOCTPaHHOI'O rocy/1apcraa,
MHOCTPAaHHBIM JIEMIO3UTAPHBIM PACIHMCKAM, JOJKHBI
ObITh  3aperHCTPUPOBAHBI B  TOCYAApCTBAX,
BKJIFOYCHHBIX B OOIIEPOCCUUCKUI KTacCH(PUKATOP
CTpaH MUDa;

- JIeTI03UTHBIM cepTuduKaTam
WHOCTPAaHHBIX OAHKOB WHOCTPAHHBIX TOCYJapCTB,
rOCyJapCTBEHHBIM LIEHHBIM OyMaraM MHOCTPaHHbBIX
TOCYJapCTB, JOJDKHBI OBITh 3apErHCTPUPOBAHBI B
MHOCTPAaHHBIX  TIOCyJlapcTBaX, yKa3aHHbIX B
noanyHkre 1 mynkra 24.1.




0 (GOH]T CMETIaHHBIX UHBECTHIIH;

O (GOHJT IPSIMBIX HHBECTUIIN;

0 ¢doHI 0c000 PUCKOBBIX (BEHUYPHBIX)
WHBECTHUILIHI;

O pPEeHTHBIN (OHT;

O (b OHT HEIBMYKUMOCTH;

O UTIOTECYHBIN (HOHT;

O WHJEKCHBIA (DOH/T;

O KpPEAUTHBIN QOH/T;

O (OHJT TOBApHOTO PHIHKA;

O XeK-POH]T;

O (hOHJT XYI0)KECTBEHHBIX [ICHHOCTEH.

[Ton wHenukBUIHOW 1eHHOW Oymarod B
Hactosaumx [lpaBuinax MOHUMAETCS  IICHHAs
Oymara, KoTopas Ha TEKylIMH JC€Hb HE
COOTBETCTBYET HHM OJHOMY U3  CIEIYIOIIUX
KPUTEPUEB:

a) neHHas  Oymara  BKJIIOYCHAa B
KOTHUpPOBaJbHbBIE CIUCKH «A» min «b» poccuiickoit
doHI0BOI OHpXKH;

0) 0o0BeM TOProB Mo IIEHHON Oymare 3a
IpEeAbIAYIINA KaJeHAAPHBIA MeECsL] Ha OIHOWU H3
UHOCTPaHHBIX (OHAOBBIX OWpPXK, YKa3aHHBIX B
nyHkre 24.3. mactosimmx [IpaBuni, mpesbimaer 5
MWIoHoB nosutapoB  CIIA s akouil, 3a
UCKJIIOYEHHEM aKuun WHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB, M | MUJIIMOH AOJIAPOB
CIIA nnsa obnuranuii, akuui (maeB) HHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (OHIOB M  JEMO3UTAPHBIX
PacImCoK;

B) IeHHas Oymara MeET
IIPU3HABAEMYIO KOTHPOBKY POCCHICKOTO
OpraHu3aTopa TOPTOBIM HA PHIHKE IIEHHBIX Oymar
Ha TOPrOBBIM JE€Hb, NPEAIIECTBYIOMNNA TEKYIIEMY
JTHIO;

T) [IeHHas Oymara yJIOCTOBEpSIET MPaBO
ec BiaJeiblla HE pexe 4eM OAWH pa3 B 14 nHei
TpeboBaTh OT JUIA, 00SI3aHHOTO IO ITOW LIEHHOU
OyMare, ee TOTalIeHHss M BBIIUIATHI JICHEKHBIX
CpEJICTB B CPOK, HE TpeBblaroniui 30 1Hei ¢ AaThl
HaIpaBJIEHUS] COOTBETCTBYIOLIETO TPEOOBAHUS;

1) Ha TOPTOBBII JIeHb,
IIPEILIECTBYOINI TEKyIIEMY JTHIO, B
nH(pOpMaLOHHON cucremMe brymOepr

(Bloomberg) OblIM OJHOBPEMEHHO BBICTABIICHBI
3asgBKM Ha MOKYIKY M Ha TPOJAXy IICHHBIX OyMmar
Kak MHUHMMYM TpeMms awiepamu. Ilpu sTom
HanOoOJbIIas W3 II€H, YKa3aHHBIX B 3asBKax Ha
MNOKYIIKY  IIeHHbIX Oymar, OTKIJIOHSeTCS  OT
HaMMEHBIIIEH W3 IIeH, YKa3aHHBIX B 3asBKaX Ha MX
pojaxy, He 6osee ueM Ha 5 MPOLEHTOB,;

e) Ha TOPTOBBII JIeHb,
IPEeIECTBY O TEKyILLIEMY JTHIO, B
uHopmarmonHoii cucreme Tomcon  Peiitepc




(Thompson  Reuters) ObUIM  OAHOBPEMEHHO
BBICTABJICHBI 3asBKM Ha IOKYNKY W Ha MPOIAKY
IICHHBIX OyMar Kak MHHUMYM TpeMs JHUJICPaMH,
IIPY ATOM KOMITO3UTHAs 1IeHa Ha MOKYINKY IEHHBIX
oymar (Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMITIO3UTHOHM IICHBI Ha MPOIAXKY
nernbix Oymar (Thompson Reuters Composite
ask) He Oosiee yeM Ha 5 MPOIEHTOB.

[TynxT 24.5 otcyTCcTBYET

24.5. llennsle Oymaru, B  KOTOpBIE
WHBECTUPYETCS UMYIIECTBO, COCTaBIIsIoNIee (DOH/,
MOTYT OBITh KaK JOIMYIICHBI, TAK U HE JIOMYIIEHBI K
TOpraM OpraHW3aTOpPOB TOPTOBJIM Ha PBIHKE
LIEHHBIX OyMar.

Ilennple Oymaru, cocrapisione ¢GoH,
MOTYT OBITh KaK BKJIFOUEHBI, TAK ¥ HE BKJIIOYCHHI B
KOTHPOBAJIBHBIC CITUCKU (POHTOBBIX OUPK.

B cocraB akTHBOB (hpOHIA MOTYT BXOIHTH
KaK OOBIKHOBEHHBIC, TaK W IPUBUICTHPOBAHHBIC
AKIUH.

25. CrpykTtypa akTUBOB (poHIA JOIKHA

OJTHOBPEMEHHO  COOTBETCTBOBATh  CIIEAYIOIINM
TpeOOBAHUSM:
1) JICHE)KHBIC CPEJICTBA, HAXOJSIIHECS

BO BKJIQJIaX B OJHOM KPEAMTHOM OpraHHU3alluH,
MOTYT COCTaBJISITh He Oosiee 25 mPOLEHTOB
CTOMMOCTH aKTHBOB;

2) HE MEHee JBYX TpeTeld padoumx
JHEeW B TE4YEeHHE OJHOTO KaJeHJApHOrO KBapTaja
OIIEHOYHAsl CTOMMOCTh IIEHHBIX OyMar JJoJDKHA
COCTaBJIATh He MeHee 70 MPOLIEHTOB CTOMMOCTHU
aktuBoB. [Ipm »TOM pabounm pgHEM B IEIIX
Hacrosmux IIpaBun cuumraercs AeHb, KOTOPBIA He
NIPU3HAETCSI B COOTBETCTBUU C 3aKOHO/IATEIIHCTBOM
Poccuiickoit ®enepanuu  BBIXOJHBIM U (WIIN)
Hepabo4MM Mpa3THUYHBIM JTHEM;

3) OIIEHOYHAsl ~ CTOMMOCTb  I[CHHBIX
Oymar OJHOTO SMHUTEHTA M OLEHOYHAS CTOMMOCTD
POCCHHCKHX M  HMHOCTPAaHHBIX  JETIO3UTAPHBIX

paclucoK Ha YKa3aHHble IIeHHble Oymaru, 3a
UCKJIIOYEHHEM TOCYJIapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit @enepannu, a Takke LEHHBIX Oymar
MHOCTPaHHBIX TOCYJIAapCTB U  MEXIYHapOIHBIX
(MHAHCOBBIX OpPraHU3aAIMM, €CIM IMUTEHTY TaKHX
HEHHBIX OyMar MpUCBOEH PEUTHHI JO0JTOCPOYHOI
KpEAUTOCTIOCOOHOCTH He HUke ypoBHsA "BBB-" mo
KJIaCCU(UKALUU PEUTUHIOBBIX areHTCTB "durty
Petitunrc" (Fitch-Ratings) wnu "Crangapt sHJ
[Typc" (Standard & Poor's) nu6o He HUXKE ypOBHS
"Baa3" mo  kimaccupukanmuu  pPEeUTHHTOBOTO
areatcTBa "Mymauc MuBecropc Cepsuc" (Moody's
Investors Service), MOXET cOCTaBIATh He Oonee 15
IPOLIEHTOB CTOMMOCTHU aKTHBOB.

TpeboBaHMe HACTOSIIETO TOJIMYHKTa B

HacCTH, Kaca}omeﬁc;f OrpaHU4YCHHs Ha [ICHHBIC

25. CtpykTypa akTHUBOB (poH[A:

1) OmeHouyHast CTOMMOCTh IIEHHBIX Oymar
OJIHOTO IOPUIUYECKOTO JIUIIA, ICHE)KHBIC CPEeICTBa
B pyOJIIX U B MHOCTPAHHOM BaJIOTE HA CUETAX U BO
BKJIaJIax (JICTIO3MTAaX) B TAKOM FOPUIAYECKOM JTHIIS
(eciii rOpUIMYECKOE JIUIO SIBISETCA KPEIUTHOM
OpraHu3anyel  WiIM  WHOCTPAHHBIM  OaHKOM
MHOCTPaHHOI'0 TOCYJapcTBa), IIpaBa TpeOOBaHUS K
TaKOMY HOPHIMYECKOMY JIUIlYy, B COBOKYITHOCTH HE
JIOJKHBI  TIPEBBIIATh 15 TPOLIEHTOB CTOMMOCTH
aktuBoB (Qonaa mo 31 nexabps 2019 roxa, c 1
saBaps 2020 roma - 14 TPOLEHTOB CTOMMOCTHU
aktuBoB ¢onna, ¢ 1 wmrona 2020 roma - 13
MPOIICHTOB CTOMMOCTH aKTHUBOB (oHa, C 1 stHBaps
2021 ronma - 12 mpOUEHTOB CTOMMOCTH AKTHUBOB
¢donma, ¢ 1 wmrons 2021 roma - 11 mporeHTOB
CTOMMOCTH aKTHBOB (oH1a, a ¢ 1 suBaps 2022 roga
- 10 mpoLEeHTOB CTOMMOCTH AakKTUBOB (oOHMA.
TpebGoBanust HACTOSIIETO ab3ara HE
pacupoCTpaHsIOTCS Ha TOCYAApCTBEHHBIE LIEHHbIE
oymaru Poccuiickoii ®enepaunu u Ha mpasa
TpeOOBaHUS K IIEHTPATHHOMY KOHTPAreHTy.

OrneHoYHAast CTOMMOCTH IIEHHBIX Oymar
onHoro  cyOwekta  Poccuiickoit =~ denepanyu
(aAMUHUCTPATHBHO-TEPPUTOPHUATILHOTO
o0Opa3oBaHUs HMHOCTPAHHOTO rocyJapcrna),
MYHUIIATIAIEHOTO 00pa30BaHUsl, TOCYAapCTBEHHBIX
[IEHHBIX OyMar OJJHOT0 MHOCTPAaHHOTO TOCyIapCcTBa
HE JIOJDKHA MPEBbIIAaTh 1S5 MPOUEHTOB CTOMMOCTH
aktuBoB (Qonaa mo 31 nexabps 2019 roxa, c 1
aaBapsg 2020 roma - 14 NpOUEHTOB CTOMMOCTH
aktuBoB ¢onnma, ¢ 1 wmrona 2020 roma - 13
MPOIICHTOB CTOMMOCTH aKTHBOB (GoHIa, C 1 stHBaps
2021 roma - 12 mpOUEHTOB CTOMMOCTH AKTHUBOB
¢onma, ¢ 1 wmronsa 2021 roma - 11 mporeHTOB
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Oymaru OJHOTO SMHUTEHTAa, HE PACIpPOCTpaHSIEeTCS
Ha POCCHIICKME M HWHOCTPAHHBIEC JICTIO3UTAPHBIE

PaCIHCKH;

4) OLICHOYHAsI CTOUMOCTh
WHBECTUIIMOHHBIX TACB MAeBbIX HMHBECTUIIMOHHBIX
dboHnoB W (MIM)  aKOMA  AKIMOHEPHBIX

WHBECTUIIMOHHBIX (OHIOB W (MJIM) TaeB (aKIuii)
MHOCTPAHHBIX HMHBECTULIUOHHBIX (OHIOB MOXKET
coctaBysATh He Oonee 50 MPOLEHTOB CTOMMOCTH
AKTUBOB;

5) KOJINYECTBO MHBECTULMOHHBIX I1AEB
MaeBOr0 HWHBECTUIIMOHHOTO (oHAa WIM aKuui
AKIIMOHEPHOTO MHBECTHIIMOHHOTO (POH/IA WM TIacB
(akuuii) MHOCTPAHHOTO WHBECTHIIMOHHOTO (OHIA
MOJET cocTaBisATh He Oosee 30 mpOLEHTOB

KOJIMYECTBA BBITAHHBIX (BBIMTYIIEHHBIX)
WHBECTUIIMOHHBIX MaeB (aKIMii) KaKJIOTO U3 ITUX
bOoHI0B;

6) OLIEHOYHAsg  CTOMMOCTb  IIEHHBIX
Oymar, npeAHa3HaYeHHBIX JUIS
KBATM(UIIMPOBAHHBIX ~ HMHBECTOPOB, KOTOpBIC
BBINYIIEHBl  (BBIAAHBI) B COOTBETCTBHUH  C

3aKOHOJIaTesIbcTBOM Poccuiickoit depepanuu, u

HHOCTPAaHHBbIX OCHHBIX 6YMaF, KOTOPBIC B
COOTBCTCTBHU C JIMYHBIM 3dKOHOM HHOCTPAHHOI'O
OMHUTCHTA HEC MOTYT OBITh MPCAJTOKCHBI

HEOTPAaHUUYECHHOMY KPYTY JIMII, MOXET COCTaBJISTh
He Oonee 10 TPOLEHTOB CTOMMOCTH AKTHBOB
doHma, a B ciyyae eciu Takue [eHHble OymMaru B
COOTBETCTBUHN C HaCTOAILIINMU HpaBI/IHaMI/I
SBIISIOTCS HETUKBUIHBIMU ILIEHHBIMH Oymaramu -
He Oojee 5 TIPOIEHTOB CTOMMOCTH aKTHBOB.

TpeboBanue HAaCTOSIIETO MOAMYHKTA HE
pacrpocTpaHseTcsi Ha WHOCTPAHHBIE IICHHBIC
Oymaru, CHEeHHUaIbHO BBHIMTYIIICHHBIC TUTST

oOpareHuss B ”THOM HMHOCTPAHHOM TOCYJapCTBE U
MOpOUIeNIINe MPOoLeaypy JIUCTUHra XOTsS OBl Ha
OJIHOM M3 (OHIOBBIX OMPK, YKa3aHHBIX B IIYHKTE
24.3 nacrosamux [Tpasun;

7) OIICHOYHAS CTOUMOCTH
HEJMKBUIHBIX IIEHHBIX OyMar MOXET COCTaBIISThH
He O0osee 50 MPOILIEHTOB CTOMMOCTH aKTHBOB;

8) OIlEHOYHAas CTOMMOCTD
OOBIKHOBEHHBIX aKITMH 3aKPBITHIX aKIIMOHEPHBIX
o0IIeCTB MOXET COCTaBIATH He Oomee 15

IMPOLCHTOB CTOMMOCTH aKTHBOB,

9) KOJINYECTBO OOBIKHOBEHHBIX aKIUH
3aKpBITOTO  aKIMOHEPHOTO  OOINECTBA JIOJKHO
COCTaBJIATH  Oojee 25  MWPOIEHTOB  OOIIEro

KOJIMYECTBA PAa3MEIICHHBIX OOBIKHOBEHHBIX aKITHI
9TOTO0 AaKIMOHEPHOTO OOIIecTBa, MO KOTOPHIM
3apETUCTPUPOBAHBI OTUETHI 00 UTOTAX BBITYCKA, 4 B
cillydyae TMPHOOpPETeHUs aK[Ui Tpu  YUpeKICHUU
3aKpBITOTO aKIMOHEpPHOro obmiecTtBa - Oosee 25

CTOMMOCTH aKTHBOB (oHAa, a ¢ | suBaps 2022 roxa
- 10 mpo1IEHTOB CTOMMOCTH aKTUBOB (hOH/IA.

Jng  nmened  HACTOALIErO  IMOJIYHKTA
poccuiickue M MHOCTPaHHbIE  JENO3UTApHbIE
pacluCKy pacCMaTpPHUBAIOTCSA KakK IIeHHbIE Oymarw,
paBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIINE JAETIO3UTAPHBIE PACIIUCKH.

Jns ueneld HACTOSIIETO MyHKTa IIEHHBIE
OymMaru MHBECTUIIMOHHBIX (DOHIOB, B TOM HHUCIE
UHOCTPAaHHBIX  WMHBECTULMOHHBIX  (OHAOB, U
UIIOTEYHBIE cepTH(HUKATHI y4dacTus
paccMaTpUBAIOTCSl KaK COBOKYIHOCTb AKTHBOB, B
KOTOpBbIE MHBECTUPOBAHO UMYILECTBO
COOTBETCTBYIOLIETO donma (uroteyHoro
nokpeitus). Ecnu nuno, o0s3aHHOE MO IICHHBIM
Oymaram MHBECTULIMOHHOTO ¢doHnpa, HE
nperocrasinsier U (WIM)  HE  PacKpbIBaeT
uHpopManuioo 00  aKTWBaX, B  KOTOpHIC
MHBECTUPOBAHO HMMYIIECTBO HHBECTULMOHHOTO
¢dboHma, TakMe  IIGHHbIE ~ OyMarm  MOTYT
npuoOperaTbCsi B COCTaB AaKTUBOB (OHIa JUIs
HEKBATM(UIIMPOBAHHBIX HHBECTOPOB (0€3 yuera
TpeOOBaHUs, YCTAHOBJIEHHOIO a03aleM IepBbIM
HACTOSLIETr0 MOJAINYHKTA), €CJIU B COOTBETCTBUU C
JUYHBIM 3aKOHOM JIMIIA, OOS3aHHOTO MO II€HHBIM
OymaraM MHBECTHUIIMOHHOTO ()OHJA, TaKue IICHHBIC
Oymaru MOTYT prOOpeTaThCs
HEKBaTH(PHUIINPOBAHHBIMHU MHBECTOpaMU
(HeorpaHWYEeHHBIM KpPYTOM JIMI), a TaKkKe Mpu
HaJIMYUU OJJHOTO U3 CJIEIYIOIINX OOCTOSITENIBCTB: B
COOTBETCTBUM C TPEeOOBAHUSAMHU, MPEIbABISIEMbIMU
K JeSTeJIbHOCTH WHBECTULMOHHOTO (OHIA, WU
JOKYMEHTaMH, peryJupyOMMI HHBECTULIMOHHYIO
JeSITENIbHOCTh HMHBECTULHMOHHOTO (oHIa (B TOM

qucie WHBECTUIIMOHHOM I[eKnapauI/Ieﬁ,
IMPOCIICKTOM OMHCCHUU, paBujIaMun
AOBCPUTCIIBHOI'O yr[paBJ'ICHI/ISI), JO0JI1  IOECHHBIX

Oymar OJHOTO IOPUIAMYECKOTO JHIA HE JOJIKHA
npeBbliath 10 TPOLIEHTOB CTOMMOCTH aKTHBOB
WHBECTUITMOHHOTO (POHIA OO B COOTBETCTBUU C
npaBoM EBpomneiickoro corw3a HWHBECTUIIMOHHOMY
(dboHIy TPEemOoCTaBICHO TPABO OCYIIECTBICHHS
JeSATEIbHOCTH Ha TEPPUTOPUU BCEX TOCYIApCTB -
4yj1eHOB EBpOMNENCKOro coro3a U ero AesiTeIbHOCTh
perynupyercs npasoM EBpomneiickoro corosa.

Hns  meneit  pacuera  OrpaHUYECHUH,
yKa3aHHOTO B a03ale TMepBOM  HACTOSAIIETO
TOAMYHKTA, TPHU OMPEACICHUU OJIM OIEHOYHOU
CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (hOH/A B

CyMME€ JIGHeXHBIX CpeicTB B pyOisix u B
WHOCTPAaHHOM BaJlOT€ HAa CYeTax B OJHOM
IODUIMYECKOM  JIMLIE U CTOMMOCTH  IIpaB

TpeOOBaHUI K OJHOMY IOPUAWYECKOMY JIHILY,
BO3HUKIIMX HA OCHOBAaHHH JIOTOBOPA O OPOKEPCKOM
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MPOIEHTOB OOIIEro KOJIMYECTBA OOBIKHOBEHHBIX
aKLUH, pa3MeniaemMbIx yUpEeAUTEAM B
COOTBETCTBHUH C JOIOBOPOM O CO3/IaHUH OOIIECTBA.

TpeGoBanus HACTOSAIIETO MyHKTa
MPUMEHSIOTCS 10 JaThl BOSHUKHOBEHUSI OCHOBAHUS
npekpaiieHus: GoHa.

00CITyKUBAaHUU C TAKUM JUIIOM (TIPU YCJIIOBUH, YTO
yKa3aHHbIM JIOTOBOPOM PEeyCMOTPEHO
WCIIOMHEHUE  TaKUM  IOPUIUYECKHM  JIULIOM
0053aTeNBLCTB B TEUEHUE OJIHOTO pabouero JHA C
JaThl TPENBSBICHUS YKa3aHHBIX TPEOOBAaHUU K
WCITOJTHCHHIO), COCTAaBIISFOLIIX donp, HE
YUUTBHIBA€TCS CymMMa (MJIM €€ YacTh) JEHEXHbBIX
CPEICTB, MOAJEXKAIIUX BHIUIATE B CBI3U C
MOTAlICHHEM MHBECTUIIMOHHBIX TacB (hOH/IA WU B
CBS3M C BBIIUIATOM J0X0/a OT JIOBEPUTEIHHOIO
yIOPaBICHUSI UMYIIECTBOM, COCTaBISIONIUM (OH]I,
Ha MOMEHT pacyeTa OrpaHHuYeHUsI.

I[Ipu »>TOoM o0OmEAs cymMMa JEHEXKHBIX
CPEICTB U CTOUMOCTH IpaB TpeOOBaHUM, KOTOPHIC
HE YUYUTBHIBAIOTCS TMPU pacyeTe OrpaHUYCHUH,
yKa3aHHbIX B a03ale MepBOM  HACTOALIETO
MOJIMYHKTa, B OTHOIIEHUH BCEX JICHEKHBIX CPEJICTB
B pyOJIIX U B MHOCTPAHHOW BAJIIOTE HA BCEX CUETaX
U B OTHOIIGHWHM BCEX IMpaB TpeOOBAHUN K
IOPUJIMYECKUM JIMI[aM, BO3HHUKIIUX HAa OCHOBAaHUU
yYKa3aHHBIX JIOTOBOPOB 0 OpoxepckoM
OOCITy’)KUBaHUHM,  COCTaBISIIOIIMX  (QOHA, B
COBOKYITHOCTH HE€ JOJDKHBI TPEBBIIATh OO0
CyMMY JICHEKHBIX CPEJCTB, MOJICKAIINX BBIILJIATE
B CBSI3W C IMOTallICHUEM WHBECTHIIMOHHBIX I1aeB
(hoH/a HA MOMEHT pacyeTa OTpaHUICHUSI.

Hns  menedt  pacuera  OrpaHUYECHUH,
yKa3aHHbIX B a03ale TEepBOM  HACTOSIIETO
NOJAMYHKTa, MPU ONpPENETICHUU OOJIU OLEHOYHOMN
CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHUBOB (OH/IA B
CyMME€ JIGHeXKHBIX CpelcTB B pyOnIsx u B
WHOCTPAaHHOW BaJIOT€ HAa CYeTax B OJIHOM
IOpUAMYECKOM JIUIE, COCTaBIstomux (oua, He
YUUTBHIBa€TCS CymMMa (MJIM €€ YacTh) JIEHEKHBIX
CPEICTB, HAXOMSIIMXCA Ha YKa3aHHBIX CcuUeTax
(olHOM M3 yKa3aHHBIX CUETOB) U BKIIIOYCHHBIX B
Takoi (poH mpH BbIIaye MHBECTHIIMOHHBIX MaEB, B
TeuyeHue He Oosee 2 pabouyux [OHEW C JaThl
YKa3aHHOTO BKJIFOUEHHS.

Pazmep mpuHATBIX  00s3aTENBCTB 1O
MOCTaBKE aKTHUBOB IO CAEJIKaM, JaTa HUCIOJIHEHUs
KOTOpPBIX HEe paHee 4 pabouyux JHEW C JaThl
3aKJIIOYEHUs CIIEJIKA, W 3aeMHBIE CpEJICTBa,
MPeAYyCMOTPEHHBIC TIOJIMTYHKTOM S5 TTyHKTa | cTaThu
40 denepanpHoro 3akona ot 29 Hos6ps 2001 roxa
N 156-®3 «O0 WHBECTHUIIMOHHBIX (OHIAX», B
COBOKYIMHOCTH HE JOJDKHBI  mpeBblmath 40
MPOIICHTOB CTOUMOCTH YHCTHIX aKTUBOB (hOH/IA.

Ha pary 3akmtodeHust JOroBOpoOB 3aiiMma,
KPEIUTHBIX  JIOTOBOPOB  WJIM  CHCJIOK,  JlaTa
WCIIOJIHEHUSI KOTOPBIX He paHee 4 pabouux JHEU C
JaThl 3aKIIOYEHUS CIIEIKU, COBOKYIHAsI CTOMMOCTh
aKTMBOB, VyKa3aHHBIX B  a03ale  BOCHMOM
HacTosiero  moanmyHkTta  [IpaBu, Y4ETOM

C
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3aKJIIOYEHHBIX ~ paHee CJHIeJOK, YKa3aHHBIX B
HacrosimeM — ab3ame, W 3a@MHBIX  CPEICTB,
IpeyCMOTPEHHBIX MOAIYHKTOM 5 IyHKTa 1 cTarbu
40 denepanpHoro 3akona ot 29 nosiops 2001 roxa
Ne 156-®3 «O0 WHBECTHIIMOHHBIX (OHIAX», HE
noipkHa npeBblarh 20 IPOUEHTOB CTOMMOCTH
YHUCTBHIX aKTUBOB (hOH[IA.

2) TpeOGoBaHusi, yCTaHOBIEHHBIE ITYHKTOM
25 "acrosmux [IpaBui, TpuMEHSIOTCS K CTPYKTYpe
akTuBOB  (oHma 0  JarThl  BO3HUKHOBEHHS
OCHOBAHMSI €r0 IMpeKpalieHusl.

87. 3a cueT HUMYIIECTBA, COCTABJISIOLIEIO
¢oun, BBIILJTAYMBAIOTCSI BO3HArpaXKIACHUS
ynpasisironieid  komnanuu B pasmepe 3 (Tpwm)
IPOIIEHTa  CPEIHETr0/I0BOM CTOMMOCTH YHCTBIX
akTHBOB ()OHJA, a TAKXKe CIEIHATU3UPOBAHHOMY
JICTIO3UTAPUIO, perucTparopy, ay IUTOPCKOM
OpraHu3aliii ¥ OIICHIIHKY B pa3zMepe He Oosee 1
(OmHOTrO) TPOIEHTA CPEIHEroI0BOH CTOMMOCTH
YHCThIX akTUBOB (ona (¢ yuerom HJ[C).

87. 3a cyer uMmyIecTBa, COCTABISIOLIETO
bonz, BBITLIAYHBAIOTCS BO3HATPAXKICHHUSI
yIpaBIsiomed KoMnanuu B pasmepe 4,5 (Yersipe
HENBIX ISITh JIECATHIX) MPOLEHTA CPeJIHEroI0BOH
CTOMMOCTH YHCTBIX aKTHBOB (oHHa, a TaKKe
CHEeNHATU3UPOBAHHOMY JIETIO3UTAPHIO,
perucTparopy, ayAMTOPCKOH  OpraHuzanuud |
OLIGHIMUKY B pasmepe He Oomnee 1 (OmnHoro)
NpPOIIEHTA CPEJHEr0JJ0OBOM CTOMMOCTH YHCTBHIX
akTuBoB (onxa (c yuerom HJIC).

91. Pacxompl, He IHpPelyCMOTPEHHbIE
nyHktoM 90 Hacrosmumx IlpaBun, a Taxke
BO3HArpaX</ICHUsI B YaCTH IMPEBBIIMICHUSI Pa3MEPOB,
yKa3zaHHBIX B myHKTe 87 Hactosmux [Ipasui, nim 4

(Uetpipe)  mpomenra (¢ yuetom  HJIC)
CPEIHEroZI0BOM  CTOMMOCTH YHUCTBIX aKTHBOB
doHnna, BBIIIJIAUNBAIOTCS YIPaBIISIOIIEH

KOMIIAaHHMEH 3a CYET CBOMX COOCTBEHHBIX CpEICTB.

91. Pacxompl, He HOpeayCMOTpPEHHBIE
nyHkrom 90 Hactosumx IlpaBmn, a Tamoke
BO3HArpaX/ICHUsI B YaCTU IPEBBIIICHHUS Pa3MEpOB,
yKa3aHHBIX B NyHKTe 87 Hactosmux [IpaBwit, wiu
5,5 (Ilatp mensx mATH JECATHIX) MPOIEHTOB (C
yueroM HJIC) cpennerooBoii CTOMMOCTH YHCTBIX
aKTUBOB (DOHJIA, BBILJIAYMBAIOTCS YIPABJISIOMICH
KOMIIaHUEH 3a CUeT CBOMX COOCTBEHHBIX CPEJICTB.

Jupexrop OO0 «Ympapnstomnias KOMIIaHUs « DHEPTUS-HHBECT»
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